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SEPTEMBER TOURNAMENTS,

There Are Twenty-Five, Including the
hopaal Woman's Championship Game,
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in necessary to cover the cours’.

Py all means the best season for geif-
tng i now, and this (s the reason why
every golf clud In the country ls awake.

The Utility and Legality of Trusts
ey

In the spesch regarding the eurren
Aslivered by Becritary (mge at the dinnar
tandered him by the Bofton merchants
this weelk, thers was an fncidental allu-
slon to trade combinations which contains
& good deal of food for raflection. Bpeak-
ing with reference to the many few pro-
blems which heve arisen, Mr. Gage sald:
“Within the limits of half a life time
Industrinl mettcds and have
been revolutionized; eombinations in la-
bor, in trade, in manufacturs have su-
persedad to a Cegree the former procesies
of Indl #idusl movemant. It s philosophi.
cal to baliove that they are all evoiution-
ary—tending to a final and A higher gen-
erid goot=but in their immedinte effects
they produce ircidental Injury in masy
direstions, * * Time will do much 0 re:
storm, and the natural laws, everywhare
apriting, will bring in ut last their com-
peatation, In the meantime our etatute
lawse must learn not to ropress the ope-
rution of & natural law, which is suprems
over man-made lams, but they must learn
ta fustly check and punish those who,
gruping the new slaments of power, per-
vart them Inte sgoncies of injustice and
app redtion

“Thase are sensible views, and (i geams
t4 us inay represent correctiy the attl-
tude to be assumed towards trade com-

blaatisns end sc-called trusts and monop-
oiles, Buch combinations are the eut-

selves from destroy! thamasivea by
such an ent. Trust is nothe
ing but a meicantile perinership on &
Iar

£ rcale

Analyzing tha developmant of the Trust
ila which term I lucld variotus
orms of t us
dsr 1hst name,) Mr. R
having had Its origln In the
&b Cestrrctive  competition,  the
Trust wae in Its Inciplency a protective
movament. But thosa conunectsd with it
soon discerned that It had elements of
offenss as well as defénca  Thay Alscav-
ered that they eould not only protes
themsalves from ioiury, but that it coul
also be mades a source of profit, If &
dozen mercantile firm# engaged In eax-
actly the same business could, whaen com-
bined, do the whole business with little
more than the expenses of one wh
ghould nst the useiess expanss be saved
1f two merchants aoting together as &
partnership have & right t0 reduce char-
ges on their business, & combination of
mersantils or ﬂ'l:luflﬁ‘mh%ﬂtml surely
have the same right. By this eourse of
reasoning, Ar Royall reachas the conclu-
sion that the usiversally acceptel prin-
eiplss of mercantile businass fustify sep-
srats mercantils partnerstips in pooling
thelr resources (nto & Flealsr pariner.
ahip to protect themaelves from the loss

of unrestrained compstition and to se-
curs (he greater profit dun ta the larger
crganization. Hut are thers no axceptions

rwell L]

n men ;.t.b‘.
e must, in
What
then s the test? The purposs and inten-

to tha r Yes says Mr P
are seme combinallons belwes
tha principles of cur institu
the mnaturs of things, condemn

gtracts necessarlly Involve rast
The very life of a contract Is that
oontractor shall do nothing which 18
consistent with that which he agrees to
40, Considared broadly, restrictions upon
trade ars essential to the life of trads,
The test of what Is and what s not &
“restraint upen trade” must therefore
ba sought somawhere ¢lse than at bare
restrictions upon t The dividing line
ls to be found between LiDerty an
canse, License is freedom to do what one
will without regard (o the rights of oth-

1t is the sutoerst's function.

berty {a freedom restrained by IAW—
that s, the right to do what one will with
his own s0 long A3 he does not trespass
upon the righte of Anothar, and he leaves
that other full o tunity to do what
he will with his. @ ("zar of Russia has
licenae; Queen Victorla has hberty.

On the economic side Mr. Royail's ar-
gument Is equally strong, though we can
refer to this part of tho essay only vary
brisfly. It is alleged against the Trust.
he says, that ue‘lmus production and
thus enables those interested In ft fo
sxtort higher rates than 'he publig would
other vise have to ?:y. Thie notable point
is however that If the Trust does limit
production, It neverthsless nliows & suftl+
otant production to answer every demand.
t1e asks how the public is hurt by a lim-
ftatimn of production If production is el
&t a point which offers an abundant &up-
piy. To producs more than this is 10
open the door to waste and loss, It I8
alss pointed out how the operation of the
Trust has been to produce m steady and
certaln deciine In the iar:._-n of the arti-
cles controiled, a notabls instance being
that of tha Standard Oil Company, which
batween 1588 and 158 reduced the pricejof
refined petrolaum in barrels from €6 cents
s eallon to 7 cants. 1t can be atsolutely
aMrmed that the Inexorable law of
Trust s to lower prices of the art)
dsalt in to the lowest point that will bri
s reasonable profit, becauss the moat
powerful of all influcnces, selfishness, Im-
pals It to that coursa

Answering the laborer's fear that the
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PENNSTLVANIA'S OIL KING.

His Name s Hichaz] Grath, and Ha Si 8
All Dayand Watcues His Oif Fenntain

IT WAS STRUCK BY MERE ACCIDEAT.

¥iejds Elm More Money and is Essler to
Handle Than s Klondike Find—Hun
by s Home-Made Water
Wheel

BRADFORD, Pa., Aug
days of Klondike finds, when t
gl\-m[ up teasure fur the ssking, and
iberia, Texas and Alaska all calling out
Lor people te come and bs millllovalres,
ong 8tops to wonder whers it will adl end
ad 1o ask |f nature, alter all, does not

intend to mkke miliionaires of her child-
fen

usly that na-

Jariuge lazi-
Jid take a lt-
urney Into the oll felds of Bradlord,
There i» & man down thers whom
in her most gracious meod, has
2v. All he doss day in
r round ! to sit upeon
of her little creeks and
im. I he were
t undo all the
en done by ber

1y ona 4
not ofte
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nature
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and day out th
ths bank of on
watch nature slave for b
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tn NWis behalt

Lopg ago this favorad
Irizhman by bLirth and lus

ld==he's an
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< that was as
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ries him not at all. Even with it down @
fifty cents a barrel he is sure of an
come of §12 a day, amd that is enouxh
meet all his meeds. When there ls dollar
oii he wazes rich fast. and Bis slave does
1he work fer Bim st the same rates, For
years he has watched Nor, and nover anco
Bas he gone on strike or Askad fer shorter
hours,
Capitalists bave agsin and sgain tried
te buy the Grath place, but this new
weteller of Penosylvania thinks he s
doing wery well jusi a® he i» Mo does nog
know just how much hels worth, but
thinks It is “connk le.
JAMES TUCKERMAN.
o
AT FORIVS LITHIA,

A Gelden Bod Rabbla Party Which Wes
w Great Snccess

FORD'S LITAIA BPRINGS, August 3
—8pecial..—Galety, fun and frolle, with-
0Ut measurs, has been the order of events
at Ford's Lithia Bprings, Saturday nignt
the wallers gave & cake walk at the pa-
villion, and thers whs “& hot tune lo old
town that night.” About ten couples par:
ticipated.  The Judges were Mesdamed
Strause, Harvey, McDowell, and W, H. M
Harrison, N, C. Massle, W. C. MeDoweli,
J. K. Cooke. After much deliberations the
cake was divided between two couples

Monday svening Allne, lttls Jaughter of
the proprietor, W, C. McDowell, gave &
golden rod bubble party, which eclipsed
any effort tn the amusement !lne made
this season. The spacious dinlag-roon
was beautifully decorated with goldes
rods. A mammoth how) of soap fuld was
placed on the centrs of & table, and
sireams of golden slik reached from each
corner of the table 1o the chandelier
above. Each plpe was decorated with &
bow of old gold ribbon.

First girl's prize wa® awarded to Maud

slosing of productive plants by the Trust | cosst Fle ted SR B0 ywad untll bs Wak | goodman; first boy's prise (o  Emest
R T AN .'.l-\-;.-l}:lvv J':;?#Tm‘ ?_. r'-‘l."-l.-‘ '..n:"L '-”\Il --u;nlf :z;;-. n}';“t'e.-\-n ta. | Strause; first ladies’ prise, o beastiful

| 1t t‘la%‘r.{t inatead | Kother, Mut tay he found that that | heart-shaped, gold-mounted jewel hox
| 1R, My lles the number of | barren liTtle strip was cozing with oill Miss Gertrude Martin, of New York; first
thing about gontieman's prizs, & handsome pocket
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Academy of Music

COMEDY EVENT OF THE SEASON.

Sept. 3and 4

FRIDAY |
SATURDAY.!

IT IS FOR LAUGHTER,

Tannchill's Comedy Triumph.

The Nancy

L I_:lanks.

A story r{
Fres oted by

Marie Jansen.

Frank Tannehill, Jt.

and an exceptionally clever company.
New Sceans! New Seegel New
Laughs!

HEAR JANSEN SING,

Seats on sale MONDAY,
No advance in pric:s.

a salted gold mine.
he disttnguished artiats

mateh safe, X B I Yecor, of Rich-
mond. The evening closed with a charm-
tng dance and a hearty vote of thanks to
Alins for a dalightful entertalnmaent
Tussday avening a tacky party was tha
oceaslon of ynhounded mirth and masri
ment. Many of tha costames wera Joud
striking, unigue and startling, The pro-
cession wos participated in by wbout
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